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Traffic Development ZRH
Significant drop due to COVID-19
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Milestones
Full Year 2020

Treasury

Airport Charges

Commercial
Activities

Real Estate

International

A Bonds: Raised a total of three bonds of CHF 900m in 2020 at very favorable conditions (& 0.34%)
' A Credit facility: Increased to CHF 300m, which will be largely undrawn by the end of this month
A Liquidity: Consolidated liquidity at the end of December at ~CHF 550m, excluding credit facilities

_________________________________________________________________________________________________

A Duration: Extended with flexible mechanism, depending on cumulated return of regulated business
A Start: Adjusted charges will come into effect on April 1, 2021 (incl. temporary 10% ramp-up discount)
A Regulated return: New regulatory WACC, of 5.0% starting in 2021 (5.9% for 2016-2020)

_________________________________________________________________________________________________

A Minimum Annual Guarantees (MAG): Waiving of MAG during government-imposed lockdowns
A MAG concessions: Negotiations with all retail, tax & duty free and F&B partners for 2020 concluded

_________________________________________________________________________________________________

A The Circle: Revenue contribution started in 2020; pre-letting around 85%; public opening was
in November
A Priora assets: CHF ~20m contribution in FY2020 to facility management revenues according to plan

U

. A Brazil: Faster recovery due to mostly domestic traffic, financial re-equilibrium granted by government

A India: Concession agreement signed on October 7, 2020 for Noida International Airport; state support
' agreement signed on March 1, 2021; project progressing according to expectations

_________________________________________________________________________________________________
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Financial Summary
Full Year 2020

Revenue (in milion cHF) EBITDA (in miliion cHF)
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Aviation Business
Heavily impacted by COVID-19

The outbreak of the pandemic depicted unprecedented times in Zurich.
Traffic came almost to a standstill in spring; after a slight recovery during
summer months, traffic remained muted for the rest of the year.
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PASSENGERS

A -73.5% reduction in passenger volumes to 8.3m
Local passengers of 6.3m (-71.7%)
Transfer passengers of 2.0m (-78.2%)
Transfer share of 24.2%

AIR TRAFFIC MOVEMENTS
A Decrease in air traffic movements to 111,328 (-59.6%)
whereof line & charter movements 83,081

CARGO
A Cargo -35.6% to 291,163 tons
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